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Sn. Hasan Alma gegtigimiz ay piyasanin gorusune agilan taslak Piyasa Usul ve
Esaslan (PUE) dékimanina yonelik PETFORM Uye sirketlerinin detayli géruslerinin
alinmasi amaciyla bu toplantiyr gergeklestirdiklerini dile getirmistir. Sunum yapmak
isteyen on Uye sirket taslak PUE’ye iliskin hazirlamis olduklari sunumlari sirayla
gerceklestirmiglerdir.

ilk sunumu Akfel adina Sn. Furkan Gl gergeklestirmistir. Sn. Gil dengeleme gazi
fiyat olusumu hakkinda sirket olarak, likiditesi yiiksek bir piyasa olusuna kadar; iletim
Sirketi'nin ilave dengeleyici olarak gaz alimlarini ihale yontemi ile EPIAS
platformundan yapmasi, ilave Dengeleyici Fiyat'nin (IDF) belirlenmesinde Marjinal
Fiyat yonteminin kullaniimasi ve teklifi kabul edilen tasitanlara Marjinal Fiyat yontemi
kullanilarak 6édeme yapilmasi gerektigini distnduklerini ifade etmistir. Sn. Hasan
Alma ihale konusuyla ilgili ihalenin avantajlarinin fazla olup olmadigini sormus, Sn.
Gul yeterince likidite olmamasi durumunda fiyatin ortaya ¢ikmayacagini, bu sebeple
ihalenin 6nemli oldugunu dile getirmistir. Sn. Ahmet Salim Payze ihale olmamasi
durumunda piyasanin maniplle edilebilecegini ifade etmistir. Sn. Gokhan EKici
dengeleme isleminin yapilabilmesi igin ihale ve marjinal fiyat konularinin ¢cok énemli
oldugunu dile getirmistir. Sn. Gul teminat ve avans 6demeleri konusunda nakit
teminatin zorunlu olmamasi, iglem teminati limiti kadar islem yapilmasina izin
verilmesi, satis yonlu islemlerin iglem teminati limitine eklenmesi ve uzlastirmanin
ayhk olarak yapilmasi gerektigini dusunduklerini ifade etmistir. Sn. Samet Arslan
EWE Enerji olarak avans odemelerinin gunlik olarak yapilmasi yerine aylik olarak
yapllmasi gerektigini dustndiklerini ifade etmistir. Sn. Ulvi ilhan arz ve talebin
birbirini  karsilamadigr  bir  piyasada getirilecek  mekanizmanin  saglikli
¢alisamayacagini belirtmistir.

ikinci sunumu Zorlu Dogal Gaz sirketi adina Sn. Ali Kirgad Karaduman
gerceklestirmistir. Sn. Karaduman PUE 8.3.1 maddesinde gecen Dengeleme Gazi
Alis Fiyati (DGAF) ve Dengeleme Gazi Satis Fiyati (DGSF)'nin belirlenmesi
konusunda DGAF=GRFx1,03, DGSF = GRF x 0,97 seklinde olmasi gerektigini
dusunduklerini belirtmigtir. Sn. Karaduman PUE 6.4 maddesine iligkin spekulatif
hareketlerin onune gegebilmek adina, ilgili madde igerisinde eslesme miktarina
asgari limit getirilebilecegini ifade etmigtir. Sn. Karaduman PUE 6.6.6 maddesinde
gecen STP’de verilen teklifler icin asgari ve azami limitler konusunda rekabetci bir
piyasaya gegene kadar bir gecis doneminin tanimlamasi gerektigini belirtmistir. Sn.
Karaduman DOBY’den olusan tutarin tamaminin Piyasa Isletmecisi tarafindan
Tasitanlara yansitiimasi gerektigini dusunduklerini ifade etmistir. Sn. Karaduman
teminat konusunda nakit teminat bulundurulmasi yerine, bankalarin kullanmakta
oldugu Dogrudan Borglandirma Sistemi’nin (DBS) getirilebilecedini ifade etmigtir. Sn.
Karaduman faturalarin duzenlenmesi konusunda PUE’deki ilgili hukimlerin E-fatura
mevzuati baz alinarak revize edilmesi gerektigini ifade etmistir.



Uglincli sunumu AYGAZ Dogal Gaz sirketi adina Sn. Bora Buyruk yapmistir. Sn.
Buyruk genel prensipler gergevesinde net olmayan muglak ifadelerin kaldirilmasinin,
riskin minimize edilmesinin, tim verilerin tim taraflara acgilmasinin, iletim sirketinin
kar/zarar etmemesinin, sadece sistem bozucu islemlerin cezalandiriimasinin ve
piyasa derinliginin yaratilarak miktar devrinin gerceklestiriimesi gerektigine
inandiklarini ifade etmigstir. Sn. Buyruk sirketleri adina kurulacak piyasada tavan-
taban fiyat yaklagsimini dogru bulmadiklarini ifade etmistir. Sn. Ekici bilgi eksikliginin
oldugu bir piyasada buyuk kumarlarin oynanabilecegini distindugunu ifade etmistir.
Sn. Davut Bayram piyasada satis fiyati olarak sadece BOTAS satis fiyatinin
bulundugunu, bu sebeple piyasada bir fiyat varsa tavan ve taban olarak BOTAS
fiyatinin  kullanilmasi  gerektigini  belirtmistir. Sn. Bayram fiyatin tarifeye
endekslenmemesi durumunda aradaki fiyat farkinin girketlere kalacagini belirtmistir.
Sn. Buyruk IDF hakkinda ihale yapilmasi gerektigini diistindiiklerini ifade etmistir. Sn.
Buyruk DOBY’nin cikisa goére dagitiimasinin, DOBY’nin tamaminin tasitanlara
yansitilmasinin, fiyat olarak marjinal fiyatin kullaniimasinin ve DOBY dagitiminda
Helper/Causer modelinin uygulanmasinin dogru olacagina inandiklarini ifade etmistir.
Sn. Deniz Karakog DOBY’nin hesaplanmasi i¢in rasyonel bir rakama ihtiya¢ oldugunu
ve IDF’nin olmasi gerektigini belirtmistir. Sn. Ekici DOBY’nin dogrulugunun sifira
yakin bir sekilde dizayn edilmesini ve paranin hakkaniyetli bir sekilde Tasitanlara
dagitiimasi gerektigini belirtmistir. Sn. Gokhan Yardim BOTAS Ticaret'in blyuk bir
oyuncu olmasindan dolay! paranin gogunun BOTAS’a gidecedini ifade etmigstir. Sn.
Buyruk DOBY igin Helper/Causer modelinin en iyi segenek oldugunu belirtmistir. Sn.
Bayram ilgili modelin piyasaya negatif etki edecegdini, uygulanmasi durumunda bazi
sirketlerin gazi elinde tutup pozitifte kalarak kar etmeye calisabilecegdini belirtmistir.

Doérdinci sunumu SOCAR sirketi adina Sn. Yagmur Kahraman yapmistir. Sn.
Kahraman Avrupa oOrnekleri incelendiginde TSO’nun dengeleme iglemlerinden kéari
veya zarari olmadigini, TSO dengeleme islemlerinin hesabini seffaf bir sekilde
yayinladigini ve Neutrality hesabinin kullanicilara sistemi fiziksel kullanim oranlarinda
yansitildigini  ifade etmistir. Sn. Kahraman Avrupa piyasalarinin kurulma
asamalarindan bugune kadar «market maker» mekanizmasinin elektrik ve gaz
borsalarinda var oldugunu ve bu uygulamaya daha rekabetci ve likit piyasa
olusturulmasi gerekgesiyle basvuruldugunu ifade etmigtir. Sn. Kahraman piyasanin
gelismis olup olmadigina bakilmaksizin son tuketici tedarikini givence altina almak
icin «son kaynak tedarikgisi» uygulamasini énerdiklerini dile getirmistir. Sn. ilhan
italya’da market maker'in yeterince basarili olmadigini ifade etmistir. Sn. Kahraman
IDF 6demesinin marjinal olmasi gerektigine inandiklarini belirtmistir. Sn. Kahraman
marjinal ile 6dullenecegini bilen piyasa katilimcilarinin rahatlikla minimum marj ile
teklif verebileceklerini, 6deme marjinal olmaz ise taslyici tahsilat-6deme fiyat
farkindan gelir elde edebilecegini, bu farkin da DOBY hesabina dahil edilse dahi bu
sefer de DOBY’nin buyuyebilecegini ifade etmistir.

Besinci sunumu Bosphorus Gaz sirketi adina Sn. Mustafa Figicioglu yapmistir. Sn.
Figcicioglu ilave dengeleyici igslemler konusunda, islemlerin ihale usullt yapilmasi, yesil
kodlu ihalenin tasitanlarin her birinin dengesizlikleri toplami Gzerinden belirlenmesi,
turuncu kodlu ihale kosullarinin daha net belirlenmesi ve iglem saatlerinin
guncellenmesi gerektigini dusunduklerini ifade etmistir. Sn. Figicioglu fiyatlandirma
ve geri 6deme konusunda yesil kodlu islemlerde kazanan tekliflere marjinal fiyat
tizerinden ddeme yapilmasi, sistemle ayni ydnde dengesiz olan tasitanlarin iDF yada
GRF’nin katsayili hali ile, sistemle ters yonde olan dengesiz tagitanlarin GRF ile



cezalandiriimasi, GRF c¢arpanlarinin 0,97 ve 1,03 olmasi gerektigini dustunduklerini
belirtmistir. Sn. Figicioglu GRF olugsumu igin ilgili giine ait en az 100 lot iglem sarti
aranmasi ve yesil kodlu islemde ihaleye konu miktarin 25 lot ve Uzeri olmasi
durumunda verilecek tekliflerin en az 25 lot olmasi sartinin aranmasi gerektigini
belirtmistir. Sn. Figicioglu hafta sonu ve resmi tatillerin kendinden once gelen ig
gunuyle blok saylimasi gerektigini ifade etmistir. Sn. Figicioglu piyasada aylik alt ve
ust sinirlarin getirilmesi gerektigine inandiklarini ifade etmigtir.

Altinci sunumu Naturgaz adina Sn. Gizem Tas yapmistir. Fiziki gikiglarin tiketim
tahminindeki sapmalarinin tasitanlarin dengesizliklerindeki payi karsisinda, fiziki
giriglerdeki sapmalarin payinin ihmal edilebilir seviyede oldugunu, DOBY’nin
dagitiminin adil olmasi igin ¢ikis bazl yapilmasi gerektigini belirtmistir. Sn. Tas aksi
durumda fiziki giriste gaz teslim eden sirketlere avantaj saglanacagini belirtmistir. Sn.
Bayram araligin dar belirlenmesi durumunda goénudl rahathgi ile marjinal fiyat
uygulayabilecedini ifade ederek oncelikle agirlikli ortalama uygulanmasini istediklerini
ve kademeli olarak piyasadaki likiditenin artmasi ile marjinal uygulamaya
gecilmesinin daha uygun olacagini ifade etmistir. Sn. Tas sosyal tarife uygulandigi ve
satis fiyatina riskler yansitilamadigi icin Gegis Donemi sonuna kadar tarifelere bagh
ust ve alt limit belirlenmesi gerekli oldugunu, aksi durumda dagitim sirketlerine satis
yapan toptan satis sirketlerine geri donusu mumkun olmayan bir zarar verilmis
olabilecegini ifade etmistir. Sn. Tas piyasa kurulmaya c¢alisilirken bir grup aktif sirketin
piyasadan c¢ekilmesine kadar varabilecek =zararlarla karsilagsmasi s6z konusu
olabilecegini ifade etmistir.

Yedinci sunumu Egegaz adina Sn. Deniz Karako¢ yapmistir. Sn. Karako¢ Madde
8.5.3. uyarinca DOBY’nin %25'inin iletim Sirketine yansitilmasi s6z konusu oldugunu,
Avrupa’daki gelismis gaz ticaret merkezlerinde bdyle bir uygulamanin olmamasi
nedeniyle DOBY’nin tamaminin Tasitanlara yansitiimasi gerektigini, bu nedenle
olusan bakiyenin yuzde 100’UnU Tagitanlara yansitilmasi gerektigini belirtmistir. Sn.
Karakoc DOBY’nin hesaplanmasi formiilinde GRF’nin kullaniimasi yerine ilave
Dengeleme Bedelinin kullaniimasini dnerdiklerini ve bunun sistemin dogru ¢alismasi
icin daha dogru bir uygulama olacagini ifade etmistir. Sn. Karakog ingiltere’deki
DOBY uygulamalarina deginerek, ingiltere’de DOBY’nin olabildigince dusik
olmasinin sistemin saglikli calismasini destekledigini ifade etmistir. Sn. Karako¢ GRF
katsayilarinin kaldiriimasi ve yerine maktu bir deger kullaniimasinin DOBY’nin dusuk
cilkmasina destek oldugunu ve ilave dengeleme gazi alim-satimlarinda pay-as-bid
yerine marjinal fiyattan 6deme vyapilmasinin DOBY’yi dusuruct etki yaptigini
belirtmigtir.

Sekizinci sunumu EWE enerji adina Sn. Samet Arslan yapmistir. Sn. Arslan Botas’in
yuksek piyasa payl, BOTAS'In batinlesik yapisi, maliyet bazl fiyatlandirmanin
olmamasi ve ithalat serbestliginin olmamasi gibi nedenlerin varligi nedeniyle, tam
rekabetgi bir piyasaya gecene kadar o6ngorilen ve ongoérulemeyen durumlarin
piyasanin surdurulebilirligine olumsuz etkide bulunmamasi ve piyasanin saglkh bir
sekilde devam edebilmesi icin “Gegis Donemi’nin” olmasi gerektigini duastunduklerini
ifade etmistir. Sn. Arslan DOBY formulinde GRF yerine Gergek Dengeleme Maliyeti
kullanilmasi ve olusan DOBY’nin,%10’'luk kisminin mevcut formuile goére tum
katilimcilara motivasyon amagh dagitiimasi ve geri kalan %90’k kismin ise
tasitanlara dengesizlikleri oraninda dagitiimasi gerektigini belirtmistir. Sn. Arslan
DOBY miktarini minimum seviyede tutulmasi igin, GRF katsayisinin +/- % 3 olmasi



gerektigini ve IDF’nin marjinal degil agirlikh ortalama fiyattan hesaplanmasini 6neri
olarak sunduklarini ifade etmistir. Sn. Arslan maliyet bazll fiyatlandirma
mekanizmasinin onemine deginerek, dengeleme gazi konusunda azami ve asgari
limitin Dengeleme Gazi Fiyatinin olusmasina etkisini belirtmistir.

Dokuzuncu sunumu Enerco adina Sn. Mehmet Can yapmistir. Sn. Can kesinlesmis
takas miktarinin kaldinimasi tum eslesmelerin EBT'ye anlik akmasi gerektigini,
STP’de verilecek tekliflere EPDK’'nin alt ve Ust fiyat siniri belirlemesini ve ilave
dengeleyici islemlerinde STP oOnceligi olmasi gerektigini ifade etmistir. Sn. Can ilave
dengeleyici islemler konusunda ihale usulinu tercih ettiklerini, ihale oOncesinde
miktarin belirlenmesi gerektigini ve STP’nin dondurularak ihale igin tekliflerin toplanip
degerlendiriimesi gerektigini ve son olarak, marjinal fiyat Gzerinden teklif sahiplerine
o0deme yapilmasi gerektigini ifade etmistir. Sn. Can DOBY’nin tamaminin tasitanlara
ait olmasini ve hesaplamalarda GRF’nin kullaniimasini tercih ettiklerini belirtmistir.
Sn. Can son olarak toplam teminatin sorunlu bir tasitan icin bozdurulmasina
deginerek, bu durumda 6nceligin STP islemleri olmasi gerektigini belirtmistir.

Onuncu sunumu ENGIE adina Sn. Ali Guncan yapmistir. Gerek piyasada likiditenin
saglanmasi, gerekse dengeleme islemlerinin daha saglikli yapilabilmesi igin
piyasanin baslangi¢c asamasinda gorevlendiriimis bir market maker olmasinin sistem
igin hayati oldugunu ifade etmigtir. Sn. Gincan TSO’nun dengeleme iglemlerinden
herhangi bir kazang ya da kaybinin olmamasinin esas oldugunu bu nedenle bu
bedelin tamaminin Tasitanlara dagitiimasinin daha uygun olacagini ifade etmistir.
Sn. Glncan market maker’ lar ile ilgili olarak uygulamalarin ve surelerin Ulkelere ve
HUB gelismiglik seviyelerine gore farklilik gostermekle beraber baglangigta zorunlu,
sonrasinda ise gonulli uygulamalar yapildigini ve spot piyasalari geligen Ulkelerin ise
future piyasalar icin market makerlari hala kullandigini belirtmigtir. Sn. Guncan
BOTASIn belirli bir sure likiditesi artana ve BOTAS'In Pazar payl azalana kadar
“Market Maker” olarak tanimlanabilecegini veya yine benzer sekilde kanunda yer alan
ancak uygulanmayan “Miktar Devri” uygulamasinin EPIAS  (zerinden
gerceklestirilebilecegini ifade etmistir. Sn. Glncan son kaynak tedariki konusunda
mevzuatimizda net olarak yer almayan bir konu oldugunu, sadece 4169 numarali
kurul karari ile belirli kosullarda bu gorevi yerine getirebilecegini belirtmistir. Teminat
ve/veya 6deme yukumlalUklerini yerine getirmeyen piyasa katihmcilarinin portfoylerini
son asamada “Son Kaynak Tedarikgisinin almasinin saglikh bir uygulama olacagini
ifade etmistir. Sn. Gincan Pay As Bid- Pay as Cleared/ Uniform fiyati konusuna
deginerek, Pay as bid ile uniform price karsilastirmasinda ortak kaninin uniform
fiyatin’in kisa ve uzun vadede daha efektif oldugunu belirtmistir. Sn. Glincan bununla
beraber Pay As-Bid’te piyasa oyuncularinin maliyetlerinden ¢ok pazar kosullarina
gore hareket edebilecegini, fakat bu durumda en verimli fiyatin olusmadigi
belirtmigtir. Sn. Guncan bdlgesel noktasal tekliflerin sadece marjinal durumlarda
kullaniimasini desteklediklerini, TSO acgisindan da hesap verilebilirligin kolaylagsmasi
acgisindan bu uygulamanin sadece belirli basing ve/veya miktar 6n sartlarina
baglanmasi gerektigini ifade etmistir.
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PETFORM & EMRA MEETING REGARDING MARKET
OPERATIONS PRINCIPLES AND PROCEDURES
REGULATION

Date : 06 June 2017
Place : EMRA — Ankara

Mr. Hasan Alma stated that they have carried out this meeting in order to get the
detailed opinions of PETFORM member companies regarding the draft Market
Procedures and Principles (MPP) document which was opened to the market's
opinions last month. The ten member companies that wanted to make presentations
presented their suggestions about draft MPP in turn.

The first presentation was made by Mr. Furkan Gul on behalf of Akfel. Mr. Gul stated
that, until a high market liquidity; The Transmission Company should make the
purchases of gas as an additional balancer with the tender method on the EXIST
platform, it should be used marginal price method in determination of the Additional
Balancing Price (ABP) and it is necessary to make a payment using the Marginal
Price method to the shippers whose tender were accepted about formation of
balancing gas price. Mr. Alma asked whether the tender has more advantages and
Mr. GUl has stated that the price will not occur if there is no enough market liquidity,
so the tender is important. Mr. Ahmet Salim Payze stated that the market could be
manipulated if there is no tender. Mr. Gokhan Ekici expressed that the issue of tender
and marginal price are very important for balancing process. Mr. Gul stated that cash
guarantee payments should not be obligatory, the transaction should be allowed to
be executed up to the guarantee limit, sale-oriented transactions should be added to
the transaction guarantee limit and reconciliation should be done on a monthly basis.
Mr. Samet Arslan stated that EWE Energy believes that the advance payments
should be made on a monthly basis rather than on a daily basis. Mr. Ulvi Ilhan stated
that the mechanism to be brought in a market, where supply and demand do not
match each other, cannot work well.

The second presentation was made by Mr. Ali Kiirsad Karaduman on behalf of Zorlu
Dogal Gaz. Mr. Karaduman stated that they think that DGAF = GRFx1,03, DGSF =
GRF x 0,97 should be used to determine the Balancing Gas Purchase Price (DGAF)
and Balancing Gas Sales Price (DGSF) in MPP 8.3.1. Mr. Karaduman stated that in
order to avoid speculative movements related to MPP article 6.4, a minimum limit can
be set for the amount of match in the article concerned. Mr. Karaduman stated that a
transition period should be defined until a competitive market. Mr. Karaduman stated
that the entire amount of DOBY should be reflected to the Shippers by the Market
Operator. Mr. Karaduman said that instead of having cash guarantee, the Direct Debt
System (DBS), which banks are using, can be brought. Mr. Karaduman stated that
the relevant provisions of MPP should be revised on the basis of E-bill legislation
regarding the regulation of invoices.

The third presentation was made by Mr. Bora Buyruk on behalf of AYGAZ Dogal
Gaz. Mr. Buyruk stated that unclear expressions in the framework of the general
principles should be abolished, and risk should be minimized, all data should be
opened to all parties, transmission company should not be profit, only system
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disturbing transactions should be penalized and gas release should be realized by
creating market depth. Mr. Buyruk pointed out that price limit approach is not correct
in the market. Mr. Ekici has stated that big gambling can be played on a market
where information is lacking. Mr. Davut Bayram said that there is only the selling
price of BOTAS as the selling price in the market. Therefore if there is a price in the
market, the price of BOTAS should be used as price limit. Mr. Bayram stated that if
the price is not indexed to tariff, the price difference will remain in the companies. Mr.
Buyruk stated that tender for ABP is required. Mr. Buyruk noted that DOBY should be
distributed according to the exit, all of the DOBY should be reflected to the Shippers,
the marginal price should be used as the price, Helper / Causer model should be
applied in DOBY distribution. Mr. Deniz Karakog¢ stated that a rational number is
required for the calculation of DOBY and that ABP should be. Mr. Ekici stated that the
accuracy of DOBY should be designed to be close to zero and that the money should
be distributed fairly to the Shippers. Mr. Gékhan Yardim stated that most of the
money will go to BOTAS because BOTAS Trading is a big player. Mr. Buyruk stated
that Helper / Causer model is the best option for DOBY. Mr. Bayram noted that the
model would have a negative impact on the market and that some companies might
try to keep their gas and stay positive for making a profit.

The fourth presentation was made by Ms. Yagmur Kahraman on behalf of SOCAR.
Miss. Kahraman stated that, when European samples are examined, it can be seen
that the TSO does not make profits or losses from the balancing transactions, the
TSO balancing transactions are transparently published and the Neutrality account is
reflected in the physical usage rates of the user system. Ms. Kahraman stated that
the «market maker» mechanism exists in the electricity and gas exchanges from the
phase of the establishment of European markets to the present, and this application
has been applied for the purpose of creating a more competitive and liquid market.
Miss. Kahraman stated that they would recommend the «last source supplier»
application to ensure end-user supply regardless of whether the market has
improved. Mr. ilhan stated that the market maker mechanism is not successful
enough in Italy. Ms. Kahraman stated that ABP payments should be marginal. Ms.
Kahraman stated that market participants who know that they will be awarded with
marginal will be able to bid with a minimum margin easily and if the payment is not
marginal, the Shipper may be able to earn income from the collection-payment price
difference.

The fifth presentation was made by Mr. Mustafa Figicioglu on behalf of Bosphorus
Gaz. Mr. Figicioglu stated that, it is necessary to make procurement procedures for
the transactions, to determine the green coded bid by the sum of the imbalances of
each of the couriers, to clarify the conditions of the orange coded tenders and to
update the transaction times in the case of additional balancing transactions. Mr.
Figicioglu stated that pricing and reimbursement should be paid as marginal price to
winning bids in green code transactions, unstable shippers should be penalized with
the coefficient of ABP or DRP in the same direction with the system, unstable
shippers should be penalized with DRP in the opposite direction to the system and
DRP multipliers should be 0.97 and 1.03. Mr. Figicioglu stated that at least 100 lot
processing conditions of the relevant day should be sought for DRP formation and if
the tender is 25 lots and over in the green code operation, at least 25 lots should be
offered. Mr. Figicioglu stated that weekends and official holidays should be counted
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on the relevant first business day as block. Mr. Figicioglu stated that they believed
that monthly lower and upper limits should be brought in the market.

The sixth presentation was made by Mrs. Gizem Tas on behalf of Naturgaz.

She pointed out that the deviation of the physical outputs from the estimated
consumption is in the ignorable level of the share of deviations in the physical
entrances in relation to the share of the shippers in the imbalances, so that the
distribution of DOBY should be done on an output basis. Mrs. Tas has stated that it
would be advantageous for companies that deliver gas at physical entrance. Mr.
Bayram expressed that they can apply marginal pricing with ease if they are
determined narrowly and stated that they want to apply weighted average firstly and
gradually it would be more appropriate to start marginal application with increase of
liquidity in the market. Mrs. Tas social tariff and the risks to the sale price cannot be
reflected, it is necessary to determine the upper and lower limits depending on the
tariff until the end of the Transition Period, otherwise the wholesale companies selling
to the distribution companies may have suffered irretrievable damage. Mrs. Tas
stated that when trying to establish a market, it might be the case that a group of
active companies would face losses that could occur until they were withdrawn from
the market.

The seventh presentation was made by Mr. Deniz Karako¢ on behalf of Egegaz.

Mr. Karakog stated that according to the Article 8.5.3. , 25% of the DOBY is reflected
to the Transmission Company and because there is no such an implementation in
the developed gas trading centers in Europe, Mr. Karakog¢ stated that the entire
DOBY should be reflected to the Shippers, and that 100% of the generated treasury
should be reflected to the Shippers. Mr. Karakog¢ said that DOBY recommends the
use of the Supplemental Balancing Cost instead of using daily reference price in the
formula, which would be a more accurate application of the system for correct
operation. Referring to DOBY applications in the UK Mr. Karakog¢ noted that DOBY in
the UK is as low as possible and supports the healthy operation of the system. Mr.
Karako¢ stated that the removal of the daily reference price coefficients and the
substitution of a fixed value for the support of the low DOBY and the addition of the
marginal price instead of the pay-as-bid for additional balancing gas purchases had a
negative effect on DOBY.

The eighth presentation was made by Mr. Samet Arslan on behalf of EWE. Because
of the high market share of BOTAS, the absence of cost-based pricing and the
absence of free imports, with the aim of reversing the negative impact on the
sustainability of the market as anticipated and unforeseeable event and to achieve
transition to a fully competitive market there should be a "Transitional Period". Mr.
Arslan DOBY formula to use True Balancing Cost instead of daily reference price and
10% of the generated DOBY should be distributed to all participants for motivation
according to the existing form and the remaining 90% to be distributed to the
stakeholders in proportion to their imbalances. Mr. Arslan stated that the daily
reference price coefficient should be +/- 3% and that the IDF should be calculated
from the weighted average price rather than the marginal price, in order to keep the
DOBY amount at the minimum level. Pointing to the importance of the cost-based
pricing mechanism Mr. Arslan has indicated that the maximum and minimum limit on
the balancing gas is influenced by the formation of the Balancing Gas Price.



The ninths presentation was made by Mr. Mehmet Can on behalf of Enerco. Mr. Can
stated that all matches must be flowed to the EBB instantaneously, the bids to be
given in the continuous trade must determine the upper and lower price limits of the
EMRA and the continuous trade should be the priority in the additional balancer
transactions. Mr. Can stated that they preferred the tender procedure for additional
balancing transactions that the amount should be determined before the tender and
that continuous should be frozen to collect and evaluate tenders and finally, the
tenders should be paid at marginal price. Mr. Can stated that the entirety of DOBY
belongs to the stakeholders and that daily reference price is used in the calculations.
Mr. Can has pointed out that the total warranty would possibly be hampered for
problematic shippers, and in this case continuous transactions should be given in
priority.

The tenth presentation was made by Mr. Ali Glincan on behalf of ENGIE. It is vital for
the system to be a market maker commissioned at the beginning of the market in
order to ensure the liquidity in the market and to make the balancing transactions
healthier. Mr. GUncan said that it is the basis of the TSO's absence of any gain or
loss from the balancing transactions and therefore, it is more appropriate to allocate
all of this amount to the Shippers. Mr. Glincan stated that applications and duration
of market makers vary according to the level of development of countries and HUBS,
while voluntary applications are made at the beginning and then market makers for
future markets are still used by the developing countries in spot markets. Mr. Glincan
stated that certain amount of liquidity can be defined as "Market Maker" until the
overall market share increases and BOTAS share decreases, or that "Quantity
Transfer" application which is included in its application but not applied similarly can
be realized through EXIST. Mr. Glincan stated that it is an issue that is not clearly
included in our legislation on the final supply of resources and that it can only fulfill
this task under certain conditions with the decision of the Board no. 4169. Lastly, it
has been stated that it would be a sound practice for the end source supplier to
receive the portfolio of market participants who fail to fulfill their collateral and / or
payment obligations. Mr. Gincan mentioned Pay As Bid- Pay as Cleared pricing as a
price of a uniform, he pointed out that in the uniform price, particularly in the
comparison with Pay as bid uniform pricing is more effective in the short and the long
term. Referring to the Pay As-Bid Mr. Glncan noted that market players could act
according to market conditions rather than their costs, but in this case the most
efficient price was not occurred. Mr. Glincan stated that they only support the use of
regional point bids in marginal situations and that for the TSO, it is also necessary to
bind this application only to certain pressure and / or quantity prerequisites in terms
of ease of accountability.



