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Poten & Partners — Consultants to Gas and LNG Industry

» Poten & Partners (Poten) was established over 75 years ago.

» Poten currently employs approximately 180 employees and has offices in New
York, London, Houston, Perth, Athens, Singapore and Guangzhou.

« We have the largest LNG advisory team in the world covering the full natural
gas & LNG value chain, for all major actors, across all functional disciplines.

Poten can support clients across their full spectrum of needs, from reporting and data, single-client consulting
studies, long-term support via retainer arrangements, to project and strategy execution.
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The challenge in considering evolution of contracts

» This presentation will look in depth at the medium and longer term contract
trends

« The percentage growth of the spot/short-term trade has steadied
* It has remained between 28-30% for the last 4 years
* Including numerous spot and tender agreements will distort trends

* Changes in medium and longer-term contracts (greater than 4 years) for 70%
of the market is more instructive

* No new LNG supply project has been based solely on spot/short-term
contracts to date

« Medium and longer term contracts have led to new project FIDs
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Short-term trade accounts for 28~30% of global trade

LNG short-term market has grown from 2% of the global trade in 2000 to 28% in 2017
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Contract length is decreasing
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Contracted LNG quantity Iis decreasing
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Delivered ex Ship remains preferred delivery method
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Greater variety In price indices
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Contact Detalls:

 Michael Reimers (New York, USA)
« Email: mreimers@poten.com
* Phone: +1 212 230 2000
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