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Disclaimer

JKX

The information contained in these presentation materials (the “Presentation” ) has been prepared by JKX Qil & Gas plc (the “Company”). This Presentation is
being made for information purposes only and does not constitute an offer or invitation for the sale or purchase of securities in the Company or any of the
assets described in it nor shall they nor any part of them form the basis of or be relied on in connection with, or act as any inducement to enter into, any
contract or commitment whatsoever or otherwise engage in any investment activity (including within the meaning specified in section 21 of the Financial
Services and Markets Act 2000 as amended).

The information in this Presentation does not purport to be comprehensive and has not been independently verified. While this information has been prepared
in good faith, no representation or warranty, express or implied, is or will be made and no responsibility or liability is or will be accepted by the Company or any
of its officers, employees, agents or advisers (including Stockdale Securities Limited) as to, or in relation to, the accuracy or completeness of this Presentation,
and any such liability is expressly disclaimed. In particular, but without prejudice to the generality of the foregoing, no representation or warranty is given as to
the achievement or reasonableness of any future projections, management estimates or prospects contained in this Presentation. Such forward-looking
statements, estimates and forecasts reflect various assumptions made by the management of the Company and their current beliefs, which may or may not
prove to be correct. A number of factors could cause actual results to differ materially from the potential results discussed in such forward-looking statements,
estimates and forecasts including: changes in general economic and market conditions, changes in the regulatory environment, business and operational risks
and other risk factors. Past performance is not a guide to future performance.

The Presentation is not a prospectus nor has it been approved by the London Stock Exchange plc or by any authority which could be a competent authority for
the purposes of the Prospectus Directive (Directive 2003/71/EC). This Presentation has not been approved by an authorised person for the purposes of section
21 of the Financial Services and Markets Act 2000.

Stockdale Securities Limited is acting as financial adviser and broker to the Company and no one else in connection with any transaction involving the Company
and will not be responsible to anyone other than the Company for providing the protections afforded to clients of Stockdale Securities Limited or for advising
them on the contents of this Presentation or any matters referred to in it.

The information contained in this Presentation is subject to change, completion or amendment without notice and is subject to verification. However, the
Company gives no undertaking to provide the recipient with access to any additional information, or to update this Presentation or any additional information,
or to correct any inaccuracies in it or any omissions from it which may become apparent.

Recipients of this Presentation in jurisdictions outside the UK should inform themselves about and observe any applicable legal requirements. This Presentation
does not constitute an offer to sell or an invitation to purchase securities in any jurisdiction.

By attending any presentation and/or retaining this Presentation you will be taken to have represented, warranted and undertaken to the Company that: (i) you
have read and agree to comply with the contents and restrictions of this disclaimer; and (ii) you will conduct your own analysis or other verification of the data
and information set out in this Presentation and will bear the responsibility for all or any costs incurred in doing so.
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Why Ukraine?

Import dependent Europe’s 4" [argest gas producer
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Developed infrastructure supports market access
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Europe’s premium pricing underpins supply & imports
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Ukraine’s Attractive Natural Gas Market

* 4th largest European producer after Norway,
Netherlands and the UK

*  Premium pricing to Europe & US
* Developed pipeline and natural gas infrastructure
« Significant progress in gas market reform

+ Ukraine Government strategic target for energy
independence by 2020

« Official gas production plan calls for production
increase to 27bcma (40% increase)
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Ukraine’s Natural Gas Resources Support Growth -
JKX

Evidence of significant production acceleration potential

Ukraine’s ‘abnormal’ production history (Bcm)
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Source: AGPU, Geoinform of Ukraine, BP Statistical Yearbook, Company research

Reserves, Resources and Production Potential (Bcm)
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Opportunity to Grow Gas Production in Ukraine -
JKX

Productivity of gas extraction
technology in the US increased by up to
33 times in the past decade

Ukraine’s reservoir quality is 10-100
times better than US shale plays

But rig productivity is much lower

Investment in new production combined
with technology transfer can help
significantly increase gas production in
Ukraine

Rig efficiency gains in US were dramatic since 2007,
specifically for gas plays — need only to replicate
success in Ukraine

Utica 33.6x
Marcellus

Bakken 7.2x
Haynesville 5.8x
Eagle Ford 5.1x

Niobrara 5.0x

Permian 3.6x

O.IOx 10I.0x 20I.0x 30I.0x 40I.0x

Average monthly production from newly drilled wells
in Ukraine is significantly lower vs. US, specifically
compared with gas plays (in green)

New-well production per rig, boepd

Ukraine
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Niobrara
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Marcellus
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Sources: EIA, PetroSkills, Company analysis



Rudenkivske Full Field Development (FFD) -
JKX

. il Schematic drilling locations at Rudenkovskoye field
Concept: Modern drilling and
completions using North N
American-style manufacturing A e v
approach to production R, other parts of the field
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Reserves: 80 Bcm in place, =Eoas
~17Bcm recoverable volumes T R

oepsiard R

1-2% recovery (Ukraine est.)

25-50% recovery (US est.)

Production peak at ~1 bcma in
2020-2021

Field Development Plan
includes 135 wells with
anticipated capex of ~$660




Rudenkivske Analogues

 Williams Fork formation in Piceance Basin in

Colorado close analog for the Rudenkivske
 The field was discovered in the 1970s, but P
abandoned due to economics until 1990s as
application of multi-stage fracturing reduced costs |
» Cost reduction through adoption of manufacturing- F.y
style approach to drilling and completion essential for S E% =
economic development of the field el — ——— 4N
| I
|
Gas saturation I 55-80% I 35-55% 40-65% 50-95% 65-75%
Clay Content I 10-20% I 5-21% 20-40% 10-22% 10-15%
Total Porosity I 6-17% I 6-8.5% 3-10% 5-14% 6-12%
Permeability >0.1mD <0.1mD 0.0001mD <0.5mD <0.1mD
Pressure (psi) I 5600-8900 I 3000-7000 3100-8600 >10,000 3000-7800
Gross Thickness (metres) I 300-800m I 600-1000m 50-300m 300-760m 700-1000m+
Depth (metres) I 3000-4500m I 2000-3500m 600-4000m >5000m 2600-4400m
Average IP rates I 10 — 12MMscf/d I 1 — 2MMscf/d 5 — 47MMscf/d 2 — 15MMscf/d 6 — 7.5MMscf/d
Average EUR (per well) I 4 — 5Bcf I 1 — 2Bcf 2.5 — 5Bcf 5 — 7Bcf 4 — 9Bcf



Rudenkivske Development Plan

Preparation (2016-2017)

New technical team and philosophy

. . . Rudenkivs-ke
Field Development Plan (focus on Visean)
13 of 32 old wells selected for enhancement - L N

2 well workovers (NN16, NN47)
Proof of concept (2017)
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What is Required?

Step 1: An attractive, simple and
stable tax regime to make outside
investors take notice

Step 2: Regulatory reform to reduce
entry barriers for new investors
(simple licensing and well permitting;
upstream data available to all)

Step 3: Increase share of foreign
private producers through new
licensing and privatization

Sources: Deloitte, ExPro, Company analysis
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Royalty rates in Ukraine are significantly
higher than peers

Greece 0% I
Poland ® 1% [
Netherlands —me— 49
Ireland ~m—m" 49, 1
Slovakia | 59
Bulgaria ~we————— 39, I

Proposal: 12%

Lithuania |—e—— 1D%
Croatia e—————— 10%
Hungary 12%
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Albania 15%
Romania # 16%
us 18%

UkrainePGas l 29%
Ukraine®Condensate | 45%
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State Remains Dominant in Gas Production
Gas Production 2016 (Bcma)
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