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Repsol, S.A. “Repsol” is the exclusive owner of this document. No part of this document may be reproduced (including photocopying), stored, duplicated, copied, distributed or

introduced into a retrieval system of any nature or transmitted in any form or by any means without the prior written permission of Repsol.

This document does not constitute an offer or invitation to purchase or subscribe shares, in accordance with the provisions of the Spanish Securities Market Law (Law 24/1988,

of July 28, as amended and restated) and its implementing regulations. In addition, this document does not constitute an offer of purchase, sale or exchange, or a request for an

offer of purchase, sale or exchange of securities in any other jurisdiction.

Some of the above mentioned resources do not constitute proved reserves and will be recognized as such when they comply with the formal conditions required by the U. S.

Securities and Exchange Commission.

This document contains statements that Repsol believes constitute forward-looking statements within the meaning of the US Private Securities Litigation Reform Act of 1995.

These forward-looking statements may include statements regarding the intent, belief, or current expectations of Repsol and its management, including statements with respect

to trends affecting Repsol’s financial condition, financial ratios, results of operations, business, strategy, geographic concentration, production volume and reserves, as well as

Repsol’s plans, expectations or objectives with respect to capital expenditures, business, strategy, geographic concentration, costs savings, investments and dividend payout

policies. These forward-looking statements may also include assumptions regarding future economic and other conditions, such as future crude oil and other prices, refining and

marketing margins and exchange rates. These statements are not guarantees of future performance, prices, margins, exchange rates or other events and are subject to material

risks, uncertainties, changes and other factors which may be beyond Repsol’s control or may be difficult to predict.

Repsol’s future financial condition, financial ratios, results of operations, business, strategy, geographic concentration, production volumes, reserves, capital expenditures, costs

savings, investments and dividend payout policies, as well as future economic and other conditions, such as future crude oil and other prices, refining margins and exchange

rates, could differ materially from those expressed or implied in any such forward-looking statements. Important factors that could cause such differences include, but are not

limited to, oil, gas and other price fluctuations, supply and demand levels, currency fluctuations, exploration, drilling and production results, changes in reserves estimates,

success in partnering with third parties, loss of market share, industry competition, environmental risks, physical risks, the risks of doing business in developing countries,

legislative, tax, legal and regulatory developments, economic and financial market conditions in various countries and regions, political risks, wars and acts of terrorism, natural

disasters, project delays or advancements and lack of approvals, as well as those factors described in the filings made by Repsol and its affiliates with the Comisión Nacional del

Mercado de Valores in Spain, and the Securities and Exchange Commission in the United States and with all the supervisory authorities of the markets where the securities

issued by Repsol and/or its affiliates are admitted to trading. In light of the foregoing, the forward-looking statements included in this document may not occur. Repsol does not

undertake to publicly update or revise these forward-looking statements even if experience or future changes make it clear that the projected performance, conditions or events

expressed or implied therein will not be realized.

The information contained in the document has not been verified nor revised by the External Accountant Auditors of Repsol.
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SSLNG: Características y aplicaciones

Monetización de reservas a través de SSLNG

Distribución de pequeña escala: gasoductos virtuales (Barco , Tren o  Camión) , bunkering, fuel  para Camiones, peak shaving, 

Fuente: IGU
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La Creciente

SSLNG: Monetización de reservas

Existe un gran numero de campos con reservas 

pequeñas que, a partir del desarrollo de tecnologías de 

pequeña escala, pasan a tener una alternativa de 

monetización.

Adicionalmente, esta tecnología permite el desarrollo de 

campos de crudo con gas asociado

• Capacity: 72 mmscfd

• Technology: Black & Veatch Prico.

• Scheme: Single Mixed Refrigerant.

• Storage: 16.000 m3.

• Tanks: IMO Type C.

Noruega Colombia

Fuente: Gasnor, Exmar
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SSLNG: Distribución de pequeña escala

Diferentes usos

Gasoductos Virtuales

Fuel para transporte

Peak Shaving

Fuente: Skaugen, IGU, EIA, Nomura

Marino

Ferroviario Minería

Mercancia y Público
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SSLNG: Distribución de pequeña escala

90’s: Contratos en mano de grandes utilities.  Crecimiento 

industrial + Inexistencia red de transporte.   -> Creación de 

logística de pequeña escala para acceder a menores 

volúmenes mas cercanos. 

2011: Tsunami -> Fukushima -> necesidad de importar mas 

GNL y llevarlo al interior -> tanques de almacenamiento en 

costa y red logística con camiones y trenes. 

• Es el mayor productor y exportador de gas de Europa, 

y el que posee la mayor capacidad de licuación SS.

• Posee 35 terminales de recepción de GNL

• Noruega tiene mas de 50 buques navegando en 

cumplimiento de normativa “gas-fuelled” 

Noruega

Japón

Fuente: Gasnor, Nomura

Turquıa
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SSLNG: Distribución de pequeña escala

• Condensa la mayor producción de SSLNG del mundo.

• De 100 a 150 plantas de licuefacción (15-20 Mtpa) 

• Las plantas se suministran principalmente de los 

gasoductos de producción doméstica.

• 200.000 Camiones utilizando GNL como combustible

• Para finales de 2015 esperan contar con 1,500 

estaciones de servicio

China

Indonesia

• Incremento de la demanda interna dispersa en islas

• 8 terminales de regas por ser construidas

• Principalmente destinado al consumo para generación 

eléctrica: mas de 800 MW de capacidad instalada 

funcionando a diésel.

• Pertamina y Pertagas han comenzado estudios para 

replicar desarrollar una red de transporte de pequeña 

escala, aprendiendo de la experiencia de Japón.

Fuente: DNV, Dirjen
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Caso práctico: Caribe

Fuente: Elaboración propia

DES

NSLNG

Tarifa de licuación

FOB

FSRU

Tarifa de regasificación

Transporte marítimo

Coste logístico

Transporte & 

Commercialización
Producción de gas

Precio transferecia

136 MMscfd

3,5 $/MMBtu

Producto Precio Diferencia

Fuel Oil 17 $/MMBtu 7 $/MMBtu

Diesel 19 $/MMBtu 9 $/MMBtu

GLP 20 $/MMBtu 10 $/MMBtu

Gas en sitema

10/12 $/MMBtu
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