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The Continental Shelf is getting fitter
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A competitive UKCS

45% reduction in unit operating cost
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— Post-Tax Expenditure
——Post-Tax Cash-Flow
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The UKCS is back in cash flow positive
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The future of the North Sea A variety of
opportunities
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Opportunities are available for a range of investor
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Decommissioning will proceed along side fresh

Investment
£17.6 billion expected spend
over the next 10 years, Stpesariveines Wl emciaionand

part of an expected
£50-60 billion e [ e -

agement
Topsides Preparation

In tOtal = Offshore Operations

Well Plug and
Abandonment

Drilling

1agement

Project Management
and Facility Running

Costs
= Offshore Operations

ject Management

Estimated Cost £17.6Billion?
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A new wave of technology will shape the future
of the North Sea
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Inspections with drone technology
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The Changing of the guar&6 billion of M&A in
the last 12 months
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Supermajors: BP, Chevron, Conoco Phillips, Exxon, Shell, Total SourceWoodMackenzie
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What can be doneBuild on current initiatives

UKCS MAXIMISING
RECOVERY REVIEW:
FINAL REPORT

The
Dil&Gas
Technology
Centre

Your Innovation Partner

@ tax rate

40%

Headline
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Work on new policy initiatives

Industrial Strateqgy Respongéelivered H1
2017, continuing promotion

OIL&GASUK

Oil & Gas UK response to the UK Government
Green Paper on Industrial Strategy

_ Sector Deat TBDeliveredd2 2017

Building our
#IndustrialStrategy
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Research : Trade and

_ Skills
Operators and Innovation Investment

MER UK Industrial Strategy
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Delivering £290 billion additional
turnover by 2035
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