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ÁSTRATEGICROLE- SOURCESandDIVERSIFICATION

IGB project is a gas interconnector pipeline that 
will link the Greek transmission systems -
DESFA and TAP at Komotiniwith the Bulgarian 
gas transmission system - Bulgartransgazat 
StaraZagora.

ÁContribution to Bulgarian market evolution
ÁDiversification & Flexibility
ÁAccess to South Gas Corridor
ÁPioneer
ÁGame changer

ÁPotential liquefied gas 
from USA, Israel, Cyprus, Egypt



ÁLength: 182 Km 
(151km ςBulgaria, 31km ςGreece)

ÁDiameter: онέ

ÁCapacity: 3bcm/y, upgrade up to 5 bcm/y if 
additional market interest is demonstrated

ÁEntry point: Komotini(Greece) connected to TAP
andDESFA

ÁExit point: StaraZagora (Bulgaria) connected to 
Bulgartransgaz

ÁBalkan Gas Hub

The project is managed by the Project Company ICGB AD with 
shareholders:

Å the Bulgarian Energy Holding EAD (50%) 

Åand IGI Poseidon SA (50%).

ÁL/D. ǿƛƭƭ ƻǇŜǊŀǘŜ ǘƘŜ ǇƛǇŜƭƛƴŜ ǳƴŘŜǊ ŀƴ άŜȄŜƳǇǘŜŘέ ŦǊŀƳŜǿƻǊƪ ς
Ownership Unbundling, Regulated Tariff and Third Party Access. 

ÁOn 8th of August 2018 a Final Joint Decision on the Exemption of IGB 
Pipeline is adopted by the NRAs.  

ÁGEOGRAPHICALLOCATIONANDINTERCONNECTIONS

Á{I!w9Ih[59w{ΩSTRUCTURE



ÁFINANCIALSTRUCTURE
EEPR,ESIFandSovereignGuaranteeby the Republicof Bulgaria

Á EUR45 mln EEPRgrant financingςeligibility period ς
31/12/2021

Á EUR39 mln grant financingunderthe OperationalProgram
άLƴƴƻǾŀǘƛƻƴǎand ŎƻƳǇŜǘƛǘƛǾŜƴŜǎǎέ(EuropeanStructural
Inv. Funds allocated to Bulgaria) - reimbursement of
expensesςnot later than31/12/2023

Á EUR110 mln. EIB long term loan financingsecuredby a
SovereignGuaranteeby Bulgaria; Theloanwill be provided
to BEH(BulgarianShareholder)andtransferredto ICGBvia
on-lendingagreementςtenor 25 years,concludedon 10
October2019

Á{ƘŀǊŜƘƻƭŘŜǊǎΩequity

× Short-term loan financing will be required during
constructionto coverliquidity needs

× Intergovernmental Agreement between Greece and
Bulgaria- focusedon establishingthe applicabletax regime
for the Project(i.e. CITrate; revenueallocationb/n Greece
andBulgaria)

Å Signedon 10October2019
Å Ratificationby the ParliamentςH2 2019

On 8th of Nov. 2018 the EC issued a decision that all the measures listed above 
are considered compatible with the state aid rules.



COMPLETED:

VEIA, FEED, Routing and 
Technical Design for Greece 
and Bulgaria;

VExpropriation, right of way 
and acquisition of properties 
for the Bulgarian section of 
the pipeline;

VAcquisition of properties for 
the AGIs for the Greek 
section;

VConstruction permit for the 
Bulgarian Section (Oct. 2017)

VInstallation Permit Greece ς
obtained in Feb. 2019

VIndependent Natural Gas 
System License (ASFA) ς
obtained in July 2019

ÁPERMITTING


