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AGENDA

THE NET ZERO & THE NEW POLITICS OF CLIMATE CHANGE IN EUROPE
NET ZERO IN THE REST OF THE WORLD

30 WASTED YEARS - WHAT HAS HAPPENED SINCE 1990

THE NEXT 30 YEARS

WHAT SHOULD EUROPE DO?

WHAT WILL EUROPE DO?




NET ZERO IN EUROPE

e Co

—rebellion

EXTINCTION THE DEMANDS - THE EUROPE
REBELLION Net zero by 2025, DIMENSION
Green Parties and bypass parliament Net zero by 2050

the new activism and democracies




COAL TO REMAIN UNTIL 2040

GERMANY'S ENERGIEWENDE FAILURES

THE REALITY
IN EUROPE

THE REVOLT ON THE RIGHT

DEINDUSTRIALISATION

CARBON CONSUMPTION VS. US NOT SO GOOD




NET ZERO

IN THE REST OF THE WORLD
THE US, TRUMP AND RESHORING

CHINA, 1000GW COAL AND 250 GW
+ LOTS OF OVERSEAS COAL PROJECTS

INDIA AND ITS FOSSIL FUELS

AFRICA, COAL AND CARBON LOSS FROM SOILS
AND FORESTS

3BILLION MORE PEOPLE BY 2100

6-8% ECONOMIC GROWTH = x2
BY 2030; x4 BY 2040, x8 BY 2050




30 WASTED YEARS

1990-2020

THE GREAT AGE OF FOSSIL FUELS




CARBON SINCE 1000
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CARBON SINCE 1990

GLOBAL CO2 LEVELS
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GLOBAL COAL CONSUMPTION SINCE 1990

Global coal consumption,
Million tonnes per year
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Sources: BP Stafistical Review 2018, Aurora Energy Research



OIL SINCE 1990

Global oil consumption,
Million barrels per day
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GLOBAL GAS CONSUMPTION SINCE 1990

Global natural gas consumption,
Billion cubic metres per year
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PROJECTIONS FOR 2040

IEA NEW POLICY SCENARIOS Global coal consumption forecast’,

Million tonnes per year
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Notes: 1) Linear interpolation of 2017 historic and 2025,2030,2035 and 2040 forecast demand data points provided by the IEA for its NPS scenario from the World Energy Outlook 2018

Sources: IEA World Energy Outlook 2018, Aurora Energy Research



PROJECTIONS FOR 2040 Global oil consumption

IEA NEW POLICY SCENARIOS forecast!,

Million barrels per day
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Sources: IEA World Energy Outlook 2018, Aurora Energy Research



PROJECTIONS FOR 2040 |

IEA NEW POLICY SCENARIOS forecast!,

Billion cubic meters per year
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Sources: IEA World Energy Outlook 2018, Aurora Energy Research



QUESTION

WHAT CAN EUROPE DO TO REDUCE GLOBAL EMISSIONS,
ESPECIALLY IN CHINA, INDIA & AFRICA?

WHAT QUESTION
SH 0 U L D WHERE DOES EUROPE HAVE A COMPARATIVE ADVANTAGE?
EUROPE DO?  answer

VERY LARGE R&D BUDGET [AND SOME OFFSHORE WIND & CCS]

UNILATERAL POLICY - CARBON CONSUMPTION BASELINE

DO LEAST HARM - CARBON PRICE



FOCUS ON CARBON PRODUCTION

CARRY ON DE-INDUSTRIALISING WHAT Wl LL
DO LITTLE R&D EU ROPE DO?

CARRY ON PAYING OUT TO RENT SEEKING LOBBYISTS

FACE THE REVOLT ON THE RIGHT




CONCLUSIONS

FROM 30 WASTED YEARS
BE HONEST ABOUT NET ZERO
FOCUS ON THE GLOBAL PROBLEM

USE CARBON CONSUMPTION AS THE BASELINE

INVEST IN THE FUTURE - AND R&D -
DIGITALISATION, ELECTRIFICATION AND ZERO MARGINAL COSTS
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