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Introduction: Energean Oil and 
Gas and the Prinos Basin
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Energean at a glance
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ü Private E&P company with focus on the Mediterranean Sea and 

North Africa 

ü The only Oil & Gas producer in Greece ςapproximately 

5,000bbls/day current production from the Prinos field

ü 60 mmbbls2P+2C Reserves/Resources

ü Significant further upside potential through application of EOR 

techniques

ü New 3D over Prinos basin acquired 2015 

ü being employed to refresh nearfield exploration potential

ü USD200 mm low risk ongoing investment plan to increase 

production to 15,000bbls per day ς20+ wells: 4 already drilled

ü Exploration upside in Western Greece, Egypt and Montenegro

ü Experienced Management Team with significant International 

Oil Industry track record

ü Unparalleled HSE track record with 35 year offshore production 

history in environmentally sensitive areas in the Mediterranean

ü Entrance to Israel represented a key element of the 

company's agreed growth strategy

ISRAEL



Background: technical and environmental challenges 

4

Å Energean has, over the last 30+ years, successfully 
managed the exploration, appraisal, development and 
production operations for a technically complex group of 
assets in the north Aegean Sea.

Å Pristine environmental location 5km from tourist 
resorts

Å High pressure fields located pre-salt

Å Hydrogen Sulphideconcentrations up to 60% in gas 
phase

Å Significant Carbon Dioxide concentrations

Å Offshore: minimum-manned platform operations

Å Onshore: large gas and oil processing complex 
including sulphurproduction

Å Operation of own drilling and workoverrigs

Å SPM Buoy and tanker loading operations

Å Marine logistics fleet 

Å Success underpinned by sound engineering and 
operations practices, fit for purpose management 
systems and rigorous application of HSE-MS and HEMP 
principles

Beaches of Thasos Island

Prinos complex: 5km from Thasos island



Prinos Basin assets: significant operational complexity
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Å Prinos complex comprises four platforms:

Å 2 drilling jackets

Å 1 process platform (Delta)

Å 1 flare platform

Å South Kavala (sweet) gas field ties back to 
Prinos

Å Prinos Delta:

Å Gas Oil separation and gas dehydration

Å Water Oil separation and water 
treatment/disposal

Å Sea water treatment for water injection

Å Dry gas and dehydrated oil sent to onshore 
processing plant (Sigma):

Å H2S removal (amine)

Å Sulphur production (claus)

Å Oil de-salting and stabilization

Å Condensate and LPG production

Å Power generation

Å Crude storage and loading via SBM

Greece

Kavala

Prinos Oil Field

South Kavala Gas Field
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/ƻƳƳƛǘǘŜŘ ǘƻ Ŧǳƭƭȅ ǊŜŀƭƛǎƛƴƎ DǊŜŜŎŜΩǎ ƻƛƭ ŀƴŘ Ǝŀǎ ǇƻǘŜƴǘƛŀƭ

1. Drill 1 development wells in Prinos

(10 from Prinos A (inc.1 to Prinos North), 7+ in Epsilon    
(from new Lamda platform) and 4+ from Prinos B)

1. Install new unmanned platform on Epsilon field (Lamda)

2. Increase production to 10,000+ bblsper day

3. Identify new exploration targets from 3D seismic

4. Explore Ioannina (Western Greece acreage)

5. Develop West Katakolo discovery

6. Develop the first UGS project in Greece

2014-2017: US$ 200 million Investment plan


