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About PETFORMM

Established in 2000, PETFORM has played a
crucial role In the transfer of private sector
views to the public authorities regarding to
Turkish  energy legislation amendments.
Member companies mainly have activities in 2

sectors:

AExploration & Production Sector
ANatural Gas Market
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Fossil Fuels Continue to Provide bl
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By 2035 all the fossil fuel
shares are clustered
around 26-28% with no
single dominant fuel T a
first since the Industrial
Revolution. Fossil fuels
In aggregate lose share
but remain the dominant
form of energy in 2035
with a share of 81%,
down from 86% in 2013.

Source: : BP' Energy: Outlook 2035



The Global Liguids Balance
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The increased demand is met initially by supply from non-OPEC unconventional sources .By
2035, non-OPEC supply is expected to have increased by 13 Mb/d, while OPEC production
expands by 7 Mb/d.

The largest increments of non-OPEC supply come from the US (6 Mb/d), Brazil (3 Mb/d), and
Canada (3 Mb/d), which offset declines in mature provinces such as the North Sea. OPEC supply
growth comes primarily from NGLs (3 Mb/d) and crude oil in Iraq (2 Mb/d).

Global liquids demand (oil, biofuels, and other liquids) is projected to rise by around 19 Mb/d, to

reach 111 Mb/d by 2035.
Source: : BP' Energy: Outlook 2035



Top Ten Discovery Rating In
2014
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WestSiberian Basin

Russian Federation

United States

Mafia Deep Sub-Basin

Royuma Basin

Source:: Wood ' McKenzie



Prowsmnal 2014 Conventional ﬁ”ﬂ
Exploration Results

Resource discovery by country
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Based on well results disclosure so far. Excludes appraisal adds to earlier
finds.

Source:: Wood ' McKenzie



Discovery Sizes and Drilling
Success Rates
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New Field Volumes and Mean Discovery Success Rate
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Discoveries are not getting smaller and explorers are not drilling more dry
holes.

Source:: Wood ' McKenzie



Contributors : NOC-IOC-Major

Industry Conventional Exploration
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Recent NOC decline in conventional exploration
Leading explorers hold conventional steady & add unconventionals

Source:: Wood ' McKenzie



Turkeyos Positio

Energy Market =
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