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The Continental Shelf is getting fitter
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A competitive UKCS

45% reduction in unit operating cost
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— Post-Tax Expenditure
—— Post-Tax Cash-Flow

B Gross Revenue
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The UKCS is back in cash flow positive
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The future of the North Sea — A variety of
opportunities

Statoil’s Mariner field

Hurricane Energy’s drilling campaign
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Opportunities are available for a range of investors
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Decommissioning will proceed along side fresh

Investment
£17.6 billion expected spend

Onshore Disposal,
over the next 10 years, ey Remediaon and
part of an expected + Ofshore g e e [l - oo recngn

£50-60 billion | OfreConsirics

Topsides Preparation

Well Plug and
Abandonment

Project Management
and Facility Running
Costs

Estimated Cost £17.6Billion?

19%
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A new wave of technology will shape the future
of the North Sea
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Inspections with drone technology Cold” pipe connection techniques
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The Changing of the guard - $6 billion of M&A in
the last 12 months
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Supermajors: BP, Chevron, Conoco Phillips, Exxon, Shell, Total Source: WoodMackenzie
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What can be done - Build on current initiatives

UKCS MAXIMISING
RECOVERY REVIEW:
FINAL REPORT
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Your Innovation Partner
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Work on new policy initiatives

OIL&GASUK

Oil & Gas UK response to the UK Government
Green Paper on Industrial Strategy

Industrial Strategy Response — Delivered H1

2017, continuing promotion

Sector Deal — TBDelivered H2 2017

Building our
#IndustrialStrategy
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Vision 2035 for UK’s Oil and Gas industry

“Home to a global energy industry, anchored in the UK,
powering the nation and exporting to the world”

Research Trade and

Operators Ener, , Skills
P BY and Innovation Investment

Industrial Strategy
“Doubling supply chain turnover
within a generation”

MER UK
“Doubling the productive +
future of the UKCS”

Delivering £290 billion additional
turnover by 2035
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