Development Process of Turkish Gas Market

IGA USSR - Turkey Contract (18.09.1984)
Contract Ne 1 - 14.02.1986 (6 bcm)

Russia - Turkey (29.08.1997 & 15.12.1997 - Blue Stream)
Contract Ne 3 - February 1998

LNG Supply from Algeria (1994)
Natural Gas Market Law (03.03.2001)

Gas Supply from Iran (2002)
Blue Stream Project (February 2003)

1987 1998 2003 || 2005 |2013| 2016|| 2018
Market
First Steps in Development in
Preparation Increase in Gas Liberalization Liberalization
Pfocess Market Develo.pment Based Supply Sources |Process (Contract| Process and First
on Russian Gas Release) FSRU

2018: Tuz Golii Gas Storage, Silivri Gas Storage Capcity
Extension, LNG Terminals Capacity Extension, New FSRU
Projects, Turkish Stream, TANAP, IBT, Gas Trading
Platform

Source: PETFORM



Domestic Gas Infrastructure Map
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Integration of Turkey with European Hubs
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Bubble size is indicative of the size of reserves
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8 major European
trading hubs

Trading on OTC’s via
brokers

Trading on Energy
Exchanges

After Turkey completes structural reforms, its gas market will be integrated

with EU trading hubs and establish a regional gas reference price



