Flaome

Which market are competing with Europe
for global gas supply

Japan, South Korea and Taiwan
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Osaka Gas Co., Ltd.



Flame

LNG import volume of three countries LNG demand in comparison between two
scenarios of nuclear development

MT ...50% of international
160 LNG trade in 2016
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-South Korea; construction delays compared with
policy case and no extended-life time operation .

m Japan = South Korea Taiwan -Japan; slow progress in restart schedule compared
with 20-22% share of generation mix target in 2030 .
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Impact of USLNG on JLC price
JLC price $/mmbtu

18

16

14

12

10

z

—+—HH 3.5 case

-#-HH 6.0 case

50 60 70 80 90

100 110 120
Oil price $/b

LNG price assumption

$/mmbtu

25

TTITTTITTTI T I T T T I I e T T T T T I T T e T T T T T I T I e e T T T T T T T T I T T T T T T T T IT T T IT T T TTmTTaTT
(| (49] T o (o] P~ (s0] (@)] o
- N

L i . . . — .

~—
o O O O O o o o o
N N N N NN NN N

2011
2021

—JLC NBP  ——SPOT
= USLNG ----JCC

$/b

140



